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On August 15, India celebrated 75 years
since its independence, which was
commemorated with lights in several of
the most representative monuments of
Buenos Aires, in addition to the events
carried out by the Embassy of India in
Argentina. Moreover, the then Argentine
Foreign Minister, Felipe Solá, sent a
message to his counterpart External
Affairs Minister of India S. Jaishankar in
which, besides sending greetings to the
people and government of India, he
affirmed his conviction to "continue
working to strengthen the ties that unite
our nations".

Two months later, on October 2, another
anniversary as important for India as for
the rest of the international community
took place: the 150th anniversary of the
birth of Mahatma Gandhi. As a matter of
fact, the culture of peace projected by
this leader of the Indian independence
was the major source of inspiration for
the United Nations General Assembly to
establish October 2 as the "International
Day of Non-Violence" in 2007, which
Argentina ratified by Law No. 27.092 in
2014. 
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DIPLOMATIC RELATIONS

The Indian Ministry of External Affairs (upper image) and
the Argentine Ministry of Foreign Affairs (below image).
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India Foundation (India) and Fundación
Nuevas Generaciones (Argentina) are
pleased to present the second edition of
the report on the relationship between
the Republic of India and the Republic of
Argentina, which covers the following
subjects:

INTRODUCTION

Diplomatic relat ions

The 75th anniversary of India's
independence and the greetings sent
by the Argentine Government.
Argentine President ’s letter to the
Prime Minister of India on the 150th
anniversary of the birth of Mahatma
Gandhi .
The similar it ies between the remarks
made by Pr ime Minister Modi and
President Fernandez at the 76th
session of the UN General Assembly.
6th Round of India-Argentina Foreign
Off ice Consultat ions.

Cultural l ink

Indian coffee in Argentina.
Ayurveda Day in Argentina.

Economic t ies

The Secretary of the Ministry of Mining
of the Indian Government,  Alok Tandon,
and the CEO of KABIL ,  Ranj i t  Rath,
undertake an off icial vis it  to Argentina
with the aim of explor ing the possibi l i ty
of advancing in mining projects.
The Indian government ’s decision to
temporari ly lower the tariff  appl ied to
the imports of soybean oi l  and
sunflower oi l  and also al low shipments
of genetical ly modif ied soya f lour and
flakes.
Santa Fe’s (one of the most dynamic
provinces of Argentina) eagerness to
increase its exports to India.



During this year’s commemoration,
President Alberto Fernandez addressed a
letter to the Prime Minister of India,
Narendra Modi, in which he highlighted
the value of Gandhi's "actions towards
peace and spirituality". Furthermore, the
Argentine President quoted in his social
networks that "Poverty is the worst form of
violence" (one of Gandhi's most enduring
phrases). In addition, he expressed that
the words said by the historical Indian
leader "resonate today as valid as then
and inspire us in the construction of a
more peaceful and less unequal world".

That same worldview was emphasized by
Argentina and India at the General
Debate of the 76th Session of the United
Nations General Assembly (UNGA), which
took place between September 21st and
27th. In this regard, President Fernández
and Prime Minister Modi defended a
vision of international relations based on
multilateralism and a common
development that reaches all countries.
In particular, both leaders stressed the
need to correct some issues of the
current economic order, but from
different points of view. On the one hand,
the Argentine President claimed that it
was urgent to reshape the global
financial architecture in view of "the
latent risk of a generalized debacle of the
developing countries’ external debts”. On
the other hand, the Indian Prime Minister
stated that the COVID-19 pandemic
made it clear that international trade had
to be more diversified and, for this
reason, "the expansion of global value
chains is necessary". Finally, both
President Fernandez and Prime Minister
Modi emphasized their commitment to
multilateralism and the energy transition
of their respective countries.
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India's Ambassador to Argentina, Dinesh Bhatia, and
Felipe Solá, the then Argentine Foreign Minister, during a 
 floral tribute at the bust of Mahatma Gandhi in the City of
Buenos Aires.

Prime Minister Modi and President Fernandez at the
General Debate of the 76th Session of the United Nations
General Assembly.



Against that backdrop, the 6th Round of
Foreign Office Consultations between
India and Argentina was held in New Delhi
on 24 November. The main objective of
the meeting was to review the current
state of the bilateral relationship and
explore how to deepen it. The Argentine
delegation was headed by Pablo
Tettamanti, who holds the post of Deputy
Foreign Minister, while the highest
authority on the Indian side was Riva
Ganguly Das, Secretary (East) of the
Ministry of External Affairs.
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According to the Indian Ministry of
External Affairs, during the encounter
“both sides reaffirmed their resolve to
broaden ongoing bilateral cooperation
across a host of areas of mutual interest
including Defence, Space, Nuclear Energy,
Minerals, Energy (conventional and
renewable), Oil & Gas (conventional as
well as shale), Health and Pharma,
Agriculture, Ayurveda, Development
Cooperation, Science & Technology.”
Additionally, the two delegations explored
ways to strengthen market access for
agricultural products (in line with
Argentina's potential in this sector) and
pharmaceuticals (in which India is at the
leading edge).

ECONOMIC TIES

Between late August and early
September, the Secretary of the Ministry
of Mines of the Indian Government, Alok
Tandon, and the CEO of KABIL, Ranjit Rath,
paid an official visit to Argentina in order
to further explore the possibility to
cooperate in the production of strategic
minerals, particularly lithium. This
included meetings with the national
Minister of Productive Development,
Matías Kulfas; the Governor of the
Province of Catamarca, RaúlJali; the
President of YPF (Argentina’s state-owned
energycompany), Pablo González; and
the CEO of that corporation, Sergio
Affronti.

The Secretary of the Ministry of
Mining of the Indian Government and
the CEO of KABIL visit Argentina
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The meetings hold by Alok Tandon, the Secretary of the
Ministry of Mines of the Indian Government, and Ranjit
Rath, CEO of KABIL, with the officials of the national
Minister of Productive Development (upper image) and the
senior executives of  YPF (lower image).

Pablo Tettamanti, Deputy Foreign Minister of Argentina,
and Riva Ganguly Das, Secretary (East) of the Indian of the
Ministry of External Affairs.
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The idea of India and Argentina
collaborating around the production of
lithium is not new, but it is in an
introductory stage. In fact, KABIL has
already signed memorandums of
understanding with YPF, CAMYEN (state
mining company owned by the Province
of Catamarca) and JEMSE (state mining
company owned by the Province of
Jujuy). As stated by the Indian Ministry of
Mines in its annual report for 2020-2021,
lithium is necessary for India's
development in electromobility,
renewable energies and electronic
systems, but it is a mineral whose supply
is susceptible to disruptions, since the
country does not produce it in sufficient
quantities.
On the contrary, according to the
Statistical Review of World Energy 2021,
Argentina is the third country in the world
with the largest lithium reserves, which
are located in the northwest provinces of
Catamarca, Jujuy and Salta. On top of
that, in 2020, Argentina was the fourth
largest producer of this mineral, reaching
the amount of 6,200 tons. 

Although the Argentine government has
not rejected foreign lithium extraction
operations, its main interest lies in
attracting investments that favor lithium
production with a greater added value,
as reflected in the current agreement
with the Chinese company Jiangsu
Jiankang Automobile to locally produce
parts of electric vehicle parts and
batteries. In this sense, the Argentine
government has recently announced that
it will send a bill to Congress which would
establish new credit and fiscal incentives
to attract investments that provide
value-added to the electromobility
industry.

In recent months, the Indian government
has implemented a partial and
temporary liberalization regarding the
imports of soybean and sunflower oils, on
the one hand, and GM (genetically
modified) soybean flour and flakes, on
the other.

Indian government temporarily
liberalizes imports of soybean and
sunflower oils as well as GM soya
flour and flakes
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Global distribution of lithium
reserves in 2020

Chile
48.5%

Australia
24.8%

China
7.9%

Rest of World
8.8%

Distribution of the global
production of lithium in 2020

Australia
46.3%

Chile
23.9%

China
16.2%

Argentina
7.2%

Rest of World
6.4%

Argentina
10%

Total: 
86,300 tons.

 
Source: Statistical Review

of World Energy 2021.

Total: 
18,955,000 tons.

 
Source: Statistical Review

of World Energy 2021.

The Indian government temporarily lowered the tariffs
applied to soybean and sunflower oils.



Thanks to that decision, Argentina
supplied the Indian market with 129,000
tonnes of soybean meal and soybean
cake worth US$ 52 million. Should the
Indian government continue to authorize
new shipments, this would be a
significant opportunity for Argentina to
diversify its sales to India. In 2020,
Argentina exported soybean flour and
flakes for a value of US$ 7,806 million (23
million tons) and the main destinations
were Vietnam (17.5%), Indonesia (8.7%)
and Poland (5.6%).
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Due to the preferential trade agreement
between Mercosur and India, Argentine
exports of crude soybean oil are subject
to a 10 % reduction in its import tariff
(without considering additional taxes),
which means that the current effective
tariff is 4.95 %. As for the other three
products, the preferential agreement in
force since 2009 does not include them,
so the effective tariffs are the same as
those referred to above. It is worth noting
that sales of crude soybean and
sunflower oils represent the vast majority
of Argentina’s exports to India,
accounting for 88.3 % of the total value of
exports in 2020.

Firstly, in response to a rise in food prices,
between August and October the Indian
Ministry of Finance began to reduce the
tariffs applied to soybean and sunflower
oils. According to The Solvent Extractors’
Association of India, the effective tariff
rate on crude soybean and sunflower oil
went from 38.50 % to 5.50 %, while the
refined versions went from 49.50 % to
19.25 %. For the time being, it was
stipulated that these values will persist
until March 31.

Concerning GM soya flour and flakes, at
the end of August India approved the
import of 1.2 million tons of those
products until October 31. That decision
was proposed by the Indian Ministry of
Fisheries, Animal Husbandry and Dairying
and got the authorization of the Ministry
of Environment, Forest and Climate
Change since soybean flour and flake do
not contain any living modified organism.
Initially, Nahva Sheva (Maharashtra
state) and LCS Petrapole (West Bengal
state) were the only ports covered by this
measure, but six other ports were added
later: Mumbai Sea Port (Maharashtra
state), Tuticorin Sea Port (Tamil Nadu
state), Visakhapatnam Sea Port (Andhra
Pradesh state), Ghojandaga Sea Port
(West Bengal state), Kolkata (West
Bengal state) and Ranaghat Railway
Station (West Bengal state).
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The Indian government temporarily allowed imports of GM
soya flour and flakes.



In one way or another, at the IDEA forum,
Ambassador Bhatia proposed to consider
India not only as a market, but as "a
strategic partner in order to have a
stronger linkage". Furthermore, Governor
Perotti highlighted the cooperation with
the Indian Embassy during the pandemic
and valued Bathia's visit as a way to
consolidate a foreign trade strategy
between Santa Fe and India.
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By late August took place a conference
dedicated to agribusiness called
Experiencia IDEA Agroindustria, which was
held in the province of Santa Fe and was
attended by the India's Ambassador to
Argentina, Dinesh Bhatia. During one of
the panels, the Governor of Santa Fe,
Omar Perotti, was asked about the
international markets in which the
provincial government is mostly focused
on. In response, Governor Perotti invited
Ambassador Bhatia to the stage.

Santa Fe’s eagerness to increase its
exports to India

In this regard, it should be noted that the
bulk of Argentine exports to India comes
from Santa Fe, representing 44.4 % of the
total value in 2020. Additionally, during
the same year, India was the largest
destination of Santa Fe’s exports,
concentrating 28 % of the total sales
value (U$D 1,111 million for 1,552,687 tons).

Nevertheless, mirroring what happens at
the national level, Santa Fe’s exports to
India are highly concentrated in soybean
oil, representing 98.8% of the total value
in 2020. Therefore, a few weeks before
the aforementioned event, Governor
Perotti had shown interest in expanding
the productive sectors that export to
India. In his own words, "we have a huge
challenge in complementing a sector in
which India is clearly a major
international reference: technology. Our
country, and the province of Santa Fe in
particular, has sectors linked to
technology with great potential". Precisely,
in the province of Santa Fe there are
more than 160 companies that export
knowledge-based services, covering the
areas of biotechnology, audiovisual
content and video games, among others.
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From left to right:  Dinesh Bhatia, India's Ambassador to
Argentina; Omar Perotti, Governor of Santa Fe; and
Mariano Bosch, Director of IDEA.

Provincial origin of Argentina’s
exports to India in 2020

Santa Fe
44.4%

Prov. de Buenos Aires
30.7%

 Córdoba
13.3%

 San Juan
10.1%

Other provinces
1.5%

Total: U$D 2,507 millions.
Source: own elaboration based on Indec.



On another subject, the sixth edition of
Ayurveda Day was celebrated worldwide
on 2 November under the theme
“Ayurveda for Poshan”. In Argentina, the
event was organized by the Fundación de
Salud Ayurveda Prema and consisted in
the exposition of 13 specialists.  
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CULTURAL LINK
In the last days of August, the Embassy of
India in Argentina carried out an event to
promote Indian coffee among potential
importers, prominent personalities and
representatives of civil society. "Our
country is well known here for several
things, including tea, Ayurveda and yoga.
When it comes to Indian coffee there is
nothing, that is why we wanted to bring it
here so that it can be discovered'',
declared Ambassador Bhatia to the
newspaper La Prensa.

The first of them was Dr. Jorge Luis Berra,
who considered Ayurveda as a means to
know which foods can contribute to the
balance of our body, without being
guided only by the pleasure felt by our
taste buds. Dr. Berra also clarified that in
Ayurveda there were no prohibitions on
the consumption of certain foods, "there
are recommendations adapted to the
needs of each person". For their part, the
rest of the speakers delved into specific
topics such as vegan and sattvic diet, the
use of spices, the influence of yoga, a
proper digestion, sports and
detoxification, among other topics. 

According to the latest data from the
International Coffee Organization, India is
the seventh largest coffee producer in the
world (318 thousand tons in 2019/2020)
and the sixth in terms of exports (361
thousand tons in 2019). Agustina Román,
who was the specialist that guided the
testing event, expressed to the
newspaper Perfil that "Indian coffees have
a spicy profile, and citrus and chocolate
notes, creamy volume, medium acidity.
They are very sweet coffees”.
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Indian coffee in Argentina, a promotional event carried out
by the Embassy of India in Argentina (Fernando de la
Orden / Clarín).

Dr. Jorge Luis Berra giving his presentation on Ayurveda
Day.
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